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WELCOME AND INTRODUCTION
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UPDATE ON THE REVISION OF THE 
SECURITISATION REGULATION
MARTIN KUHN
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EC REPORT ON THE FUNCTIONING OF THE SECURITISATION REGULATION

Source: European Commission website
https://eur-lex.europa.eu/legal-
content/EN/TXT/PDF/?uri=CELEX:52022DC0517&from=EN
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EC REPORT ON THE FUNCTIONING OF THE SECURITISATION REGULATION
New proposed templates for private securitisations: 

The Commission invites ESMA to draw up a dedicated template for private 
securitisation transactions that is tailored particularly to supervisors’ need to 
gain an overview of the market and of the main features of the private 
transactions.

Rationale: A dedicated template for private securitisations is expected to simplify
considerably the transparency requirements for private securitisations. At the 
same time, it will serve the need of supervisors to receive sufficient information
on private transactions.
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EDW RESPONDS TO VARIOUS CONSULTATIONS RELATING TO THE
REVIEW OF THE EU SECURITISATION FRAMEWORK AND NPLS
European DataWarehouse has recently submitted responses to a number of consultations.
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UPDATE ON ACTIVITIES AND SERVICES
ANDREA BEDIN & MARTIN KUHN
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OVERVIEW OF PUBLIC DEALS
Number of public deals

1 Upload of loan level data has discontinued, typically due to bond redemptions
2 based on only the latest LLD submissions (numbers in Millions)
3 based on only the latest LLD submissions (numbers in Millions)
4 Number of loan sponsors in whole numbers  
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RMB AUT SME CMR LES CRE CMB

Active Redeemed or Amortised¹

Asset Class Active
Redeemed or 
Amortised¹

Total Number of loans²

RMB 295 490 785 16.62

AUT 110 200 310 18.72

SME 45 164 209 2.32

CMR 64 86 150 33.84

LES 12 42 54 0.66

CRE 10 4 14 19.21

CMB 0 5 5 12

TOTAL 536 991 1527 91.36
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MARKET OVERVIEW

PRIVATE TRANSACTIONS 
IN EDITOR

PRIVATE SECURITISATIONS ON ESMA’S 
STS REGISTER

~300
TOTAL

100+
ISSUERS

12
COUNTRIES

11
ASSET CLASSES

327
TOTAL

284
ABCP

43
NON-ABCP

Sources: EDW, ESMA

Private transactions only
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Disclosure requirements based on the 
RTS/ITS on operational standards for SR

Public 
Securitisation Repositories 

(SR)

Private
(exempted from reporting to SR)

XML format

XML Schema checks

ESMA Scoring

Content checks (validation rules)

ND Thresholds

DISCLOSURE REQUIREMENTS 
Differences between public and private securitisations in EDITOR – EDW’s Securitisation Repository solution

ESMA Reporting Templates Public Private

Underlying Exposures

Investor Report

Inside Information /
Significant Event
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DISCLOSURE REQUIREMENTS – DOCUMENTS TO REPORT 
Everything you need to know about the Reporting Requirements of the EU Securitisation Regulation 

13



PRIVATE TRANSACTION DISCLOSURE REQUIREMENTS
• EDW implemented a private area

solutions to collect information,
including Loan Level Data (LLD)
and relevant documentation.

• The private area could be used for
the following securitisations:

• ABCP

• Non-ABCP such as:
• ABS
• CLOs
• NPL deals
• Synthetic deals
• Tranched cover deals
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BESPOKE CSV2XML CONVERTER SOLUTION (1/2)
Integrated solution to convert your raw data into an ESMA-compliant XML

Download EDW Sample Templates in CSV format

Current process

Sample 
CSV

Upload the formatted CSV to EDW converterUpload

Download the result XMLDownload

Upload the XML to EDITORPublish

1

4

5

6

Export the data from your IT systemsRaw 
Data

Format the exported data to match the EDW 
Sample Templates formatFormat

2

3
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BESPOKE CSV2XML CONVERTER SOLUTION (2/2)
Integrated solution to convert your raw data into an ESMA-compliant XML

Download EDW Sample Templates in CSV format

Current process New process
(optional, upon request)

Sample 
CSV

Upload the formatted CSV to EDW converterUpload

Directly convert your own format to XML and 
upload to EDITOR – All with one click!Download the result XMLDownload

Upload the XML to EDITORPublish

1

4

5

6

Export the data from your IT systemsRaw 
Data

Format the exported data to match the EDW 
Sample Templates formatFormat

2

3

Export the data from your IT systems
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EDW DEAL REPORT (1/2)
Like an Investor Report based on ESMA templates. Available upon upload and easy to use.

EDW 
DEAL 

REPORT

Instantly Generated 

Instant holistic view of your 
deal

Works for both private & 
public deals

Powerful Benchmarks

Powerful snapshot and history 
benchmarks

Know how you rank 
against peers

Detailed Investor Report

Contains information that is typical 
in Investor Reports

Quality control of PDF investor 
reports

Free & Redistributable

Tables, graphs, charts…

Copy them to your PDF investor 
reports or share with investors
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EDW DEAL REPORT
Example of information provided in the EDW Deal Report
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EDW DEAL REPORT
Example of information provided in the EDW Deal Report
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EDW DEAL REPORT
Example of information provided in the EDW Deal Report
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EDW DEAL REPORT
Example of information provided in the EDW Deal Report
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EDW DEAL REPORT
Example of information provided in the EDW Deal Report
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ISSUANCE TRENDS AND CURRENT 

CREDIT OUTLOOK AMID INFLATION AND 

MACRO TRENDS

MUDASAR CHAUDHRY, DBRS
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NPL MARKET UPDATE
FULVIO PELARGONIO
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fulvio.pelargonio@nplmarkets .com
Head of Bus ines s  Development

November 2022

EBA NPL data templates  cons iderations

EDW day 
Athens  11 Nov 2022



NPL Markets : what do we do?

NPL Markets ’ platform is des igned to provide a centralized s olution to data preparation, analytics and reporting, with direct acces s  to an 
electronic marketplace for buying and s elling performing and non performing loans . NPL Markets  has the mis s ion to maximize trading efficiency, 
reduce the cos t of any as s et dis pos al proces s and to value any type of illiquid loans

Data Preparation & Enrichment Valuation & Analytics Marketplace Reporting

Automated data trans formation and
mapping tool allowing Users to
s tandardise portfolio data to des ired
regulatory template (EBA NPL, ESMA,
EBA Valuation in Resolution) &
additional inves tor templates

Press -of-button s tatis tical valuation for
optimal deal des ign, bank balance
sheet impact and future flows . Single
name, granular portfolios , and bespoke
valuation clus ters . NPL, UtP and
Performing

Independent multi-jurisdictional self
service electronic marketplace for
NPL, UtP and performing portfolios &
s ingle names , delivering cos t efficiency
and transparency

Seller and inves tor reports for
performing & non-performing loans &
securitisations with period-on-period
cons is tency checks , original bus iness
plan versus actual. eg EBA, ESMA and
Valuation in Resolution reporting



● NPL Markets operates in 27 jurisdictions mainly in Europe, US, Canada, Brazil, Mexico and South Africa

● 850 ins titutional inves tors , 1.7m non-performing loans uploaded and valued acros s 870 portfolios

● More than 5m performing loans mapped and valued on the platform

● Access  to derived data from over 15m loans , both performing and non-performing

● Our main clients  include banks , specialis ed lenders , as set managers , hedge funds , private equity and servicers

Supranational partners

● NPL Markets  has a cooperation agreement with the International Finance Corporation (IFC) in Brazil and Mexico

● NPL Markets  s its on the European Commiss ion NPL Advisory Panel

International data partners

● Global Credit Data (55 global banks  pooling wholesale loan recovery data s ince 2004)

● European DataWarehouse for s ecuritis ation performance

Research & Awards

● Global NPL monitor and projections based on IMF WEO scenarios https :/ /NPL Markets .com/en/ research

● Structured Credit Inves tor 2022 Award: Contribution to Market Development

NPL Markets : who are we?



Valuation & Analytics  - NPLs

● ‘Click of a button’valuations : Gross proceeds &NPV pricing

● Value entire portfolio or individual segments in minutes

● Prepopulated valuations based on NPL Markets default

market metrics derived from 15 million loans recorded

● Metrics available for all European markets , US, Brazil , Mexico

&South Africa

● Bank break-even pricing to calculate Bank sell price taking into

account capital requirements and calendar provis ioning

● Perform detailed bus iness plan analys is for portfolio disposal

AUTOMATED PORTFOLIO VALUATION



Reporting

● At a glance view of key portfolio metrics

● Compare metrics  evolution over time

● Add different portfolios  to compare their performance

● Dynamic s tratification view function

● Create your own tailor made tables / clus ters

● View pas t portfolio performance via  dynamic graphs  and

table

● Use pre-defined and defined clus ters  to ta ilor make reports

● Select your own measure for comparison

● Select your own table and chart formats

● Share data  reports  with s takeholders

PERFORMANCE REPORTING: Overview
IT_Example



HAPS VS GACS
Data Disclosure



GACS Vs  Haps  Transparency

GACS VS HAPS AVAILABILITY OF DATA

Information on HAPS is very limited and res tricted to inves tors as HAPS have been s tructured

as private transactions with private ratings .

In contras t, GACS are private securitisations with public ratings and hence performance

information is generally publicly available at transaction level.

GACS and HAPS are not ECB repo eligible and loan-level data are available only to exis ting and

potential inves tors as per securitisation regulation. Bus iness Plans are not covered by

mandatory securitisation disclosures .

SUGGESTION ON HAPS

HAPS pool and collections information are relevant to facilitate pricing of NPE securitisations

and private sales . In order to facilitate the circulation of info without disclos ing sens itive data

we sugges t to choose a private repos itory to s tore more data: e.g. pool tape, monthly reporting.

Advanced analytics allows the seller to monitor their retained pos itions and can help new

inves tors to become active in the secondary trading of the HAPS notes .

GACS: GENERALLY AVAILABLE INFORMATION 

TYPE INFORMATION DISTRIBUTION

Rating Reports Deal features  and 
rating rationale

Public /  Rating 
agency dis tribution

Pros pectus Standard Prospectus  
directive

Public

Rating res earch Rating/Collections /per
formance (actual)

Rating Agency 
Dis tribution

Inves tor Reports Stratifications /  
Aggregate Collections

Inves tors

Loan level data Line by line pool tape/  
collections

Servicer/ Inves tors

Bus ines s Plan Expected collections Not available



EBA NPL Template



EBA NPL Templates  in perspective

EU Council Action Plan  
to tackle NPLs  in EU 

(J uly 2017) 
EU-wide package of 

policy measures  aimed 
at reduction and 

prevention of 
emergence of NPLs

Develop 
secondary 

markets  for 
NPLs

Improving 
loan tape 

information 
(banks)

Strengthening 
NPL data 

infras tructure

EBA NPL Transaction data 
templates  (2017)

EU Commiss ion Staff 
Working Document on 

European Platform for NPLs  
(2018) 

13 different 
mandates , 
including 



Standardized Data For NPLs : EBA NPL Transaction Data Templates



● EBA Templates  Compulsory for bank sales
● EBA templates  capture the es sence of pools
● Standardisation is  a  key s tep to manage sellers /buyers

expectations  on data
● Non compliance : s anctions  not imposed by EBA. Competent

regulators ’ duty
● Number of data fields  reduced to a  minimum

● Mandatory data fields  with “no data” option need to be balanced
● Additional fields  a llowed?
● May have little impact on market efficiency unless  collected in

Data Hub

EBA NPL Transaction Data Templates . NPLM Key Points

Bank

EBA

ESMA Reporting

Non Bank

N.A.

ESMA Reporting

Straight Sale

Securitisation

Reporting Requirements  by type of s eller and sale format



ESG and Securitisation



● ESG framework involves  risk, capital, disclosure requirements  on
various element of the Financing indus try

● Securitisation is part of the capital market leg of ras ing funds and
inves ting and, being able to s egregate as sets , naturally lends itself to
carve out ESG part of Financial Ins titutions  balance sheets

● EBA released a  “Report on developing a  framework for sus tainable
securitisations” in March 2022 sugges ting to follow the Green Bond
Standard (EU Commiss ion legis lative proposal 2021/0191 COD)
roadmap and es tablishing a  dedicated framework for ABS

● Securitisation is  peculiar in that combines
● Hydios incratic risk – loan by loan /  borrowe disclosure
● Aggregated risk – portfolio metrics
● Multiple parties  (Originator, SPV, Servicer)

ESG in the context of Securitisation



Disclaimer

● This  presentation contains  general background information about NPL Markets , current a t the date hereof. This  presentation is not intended to

provide the sole bas is  for evaluating NPL Markets  and should not be cons idered as  a  recommendation with respect to it or any other matter

● This  presentation and the information contained herein are not an offer of securities  for sale in the United States  and are not for publication or

dis tribution to persons  in the United States  (within the meaning of Regulation S under the United States  Securities  Act of 1933, as  amended). This

presentation and the information contained herein does  not cons titute or form part of any (i) offer or invitation or inducement to sell or is sue, or any

solicita tion of any offer to purchase or subscribe for, any securities  or (ii) invitation or inducement to engage in inves tment activity within the meaning

of Section 21 of the United Kingdom Financial Services  and Markets  Act 2000, as  amended, nor shall any part of this  presentation nor the fact of its

dis tribution form part of or be relied on in connection with any contract or inves tment decis ion relating thereto

● By reading this  presentation you represent, warrant and undertake that (i) you will treat and safeguard as  s trictly private and confidential this

presentation and its  contents  (and any comments  made during the presentation) and (ii) you will not reproduce, redis tribute or pass  on, directly or

indirectly, to any other person or publish, in whole or in part, for any purpose this  presentation.



EDW‘S INVOLVEMENT IN SUSTAINABLE 
FINANCE
MARTIN KUHN
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ESMA ROADMAP FOR SUSTAINABLE FINANCE (1/2)
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ESMA ROADMAP FOR SUSTAINABLE FINANCE (2/2)
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EDW‘S INVOLVEMENT WITH SUSTAINABLE FINANCE (EXAMPLES)

Description

Partners

Green Auto Securitisation (GAS) 
project

• Sustainable finance is a priority
for the Climate Protection Plan
(KSP) 2050

• SAFE Research Center and EDW
applied for KlimFi’s grant with a
project which links climate
protection with the financial
sector and auto ABS
securitisations

• Leibniz Institute for Financial
Research SAFE

• Jan Pieter Krahnen (Full Pr. at Goethe
University, Scientific Director of SAFE)

• Loriana Pelizzon (Full Pr. at Goethe
University)

• Project start date: NOVEMBER 2022
• Length: 3 yearsTimeline

• New Energy Efficient Mortgages
Hub Netherlands (EEM NL Hub)
established by market
participants in the Dutch RMBS

• The NL Hub is supported by the
European Covered Bond Counsel
(ECBC) and the European
Mortgage Foundation (EMF)

Energy Efficient Mortgages Hub 
Netherlands

• Energy Efficient Mortgages NL Hub
(EDW being a founding member)

• Ongoing

• EDW is part of consortium that
won a European Commission (EC)
grant via Programme for the
Environment and Climate Action
(LIFE)

• The EC LIFE grant LIFE-2021-CE:
• Mainstreaming sustainable

energy finance and
integrating energy
performance in EU
sustainable finance criteria
and standards

EC Environment and Climate Action 
(LIFE) Grant: ENGAGE

• Hypoport
• UCI and Woonu (pilot banks)
• Ca’ Foscari University
• Dexai Artificial Intelligence

• Project start date: November 2022
• Length: 3 years
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LEIBNIZ INSTITUTE SAFE AND EUROPEAN DATAWAREHOUSE WIN GRANT
Research project examines financing of low-emission vehicles through bank lending 

“EDW is pleased to continue leveraging 

its database to promote lending and 

financing of the real economy via car 

loans and leasing whilst at the same 

time reducing emissions and working 

towards European Commission targets”
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ENERGY PERFORMANCE CERTIFICATES – HOW MUCH DATA IS AVAILABLE?
Data availability for EPCs is stagnating

Source: EDW
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CLOSING REMARKS

MARTIN KUHN

62



Q&A 
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EUROPEAN DATAWAREHOUSE GMBH

Walther-von-Cronberg-Platz 2  
60594 Frankfurt am Main

www.eurodw.eu
enquiries@eurodw.eu
+49 (0) 69 50986 9017

THANK YOU//CONTACT US
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