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AGENDA

• WELCOME & INTRODUCTION: DR. CHRISTIAN THUN, EUROPEAN DATAWAREHOUSE

• DATA QUALITY AND NEW PRODUCTS PRESENTATION: MARTIN KHUN, EUROPEAN DATAWAREHOUSE

• THE LATEST DEVELOPMENTS IN STS AND SYNTHETIC SECURITISATIONS: MICHAEL OSSWALD (SVI)

• ESG PROJECTS AND DEAL REPORT: MANUEL LOPES, EUROPEAN DATAWAREHOUSE

• IRELAND ’S ECONOMIC  OUTLOOK: JASON GRAFFAM, MORNINGSTAR DBRS

• Q&A

• CLOSING REMARKS
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WELCOME & INTRODUCTION 

DR. CHRISTIAN THUN, EUROPEAN DATAWAREHOUSE
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EUROPE’S SECURITISATION MARKET GAINS SUPPORT
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REPOSITORY SOLUTIONS FOR THE UK AND EUROPE 

• European DataWarehouse
(EDW) offers data repository
solutions in the EU and the
UK.

• EDW is registered as a
securitisation repository
under the Securitisation
Regulation (EU)2017/2402 in
the EU and the UK.

• EDW is registered as a secure
website with the Bank of
England to comply with its
transparency requirements.

• EDW is registered as a data
repository for the Eurosystem
collateral framework
pursuant to Guideline (EU)
2015/510.

London

Frankfurt a.M.
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Source: Timeline is based on the information provided in the ECB press release as of 28 June 2021

CHANGES TO THE EUROSYSTEM’S LOAN-LEVEL DATA REQUIREMENTS 

Reporting in ECB templates

2022

Reporting in ESMA templates

2023 2024

23 Sep 
2020

25 Jun 
2021

01 Oct 
2021

Reporting in 
ESMA templates

ESMA 
templates 

enter into force

EDW GmbH 
registered as 

ESMA 
Securitisation 

Repository

< 2019 deals

30 Sep 
2024

ESMA Reporting templates 
replace the ECB for deals in 

the scope of SECR

End date of grandfathering 
provisions for deals NOT in 

scope of SECR

Reporting in ECB templates
> 2019

& STS deals 

April 
2024

2021 2025
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Source: Timeline is based on EDW estimates

ESMA’S REVIEW OF THE LOAN-LEVEL SECURITISATION DISCLOSURE TEMPLATES 

ESMA templates v 1.3.1

2023 2024 20252022

21 Dec 
2023

New ESMA 
templates

Q4 
2024

ESMA launches a 
public consultation 

on the templates

EU Commission 
adopts revised 
disclosure RTS

26 Dec 
2022

ESMA informal
field-by-field
consultation

10 Feb 
2023

End of ESMA 
informal

field-by-field
consultation

Q2 2024

ESMA submits revised 
disclosure RTS to EU 

Commission

June 2024

EU elections

Q2 2025

Revised templates 
come into force
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ABS MARKET OVERVIEW

MARTIN KUHN, EUROPEAN DATAWAREHOUSE

8



EUROPEAN SECURITISATION MARKET

Public 
securitisations 

market size 
ca. €950bn

CDO/CLO 

market size 
ca. €220bn

ABCP 

market size 
ca. €100-200bn

Private 
securitisations

market size 
?

Sources: AFME, European DataWarehouse, TSI
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EUROPEAN PUBLIC SECURITISATION MARKET 2014-2023

2023 Q4, 951.8

2014 Q1, 1316

800

900

1000

1100

1200

1300

1400
European Outstanding in bn EUR (ex CLO)

Sources: AFME Data Report

#1 € 224.2bn

#2 € 176.2bn

#3 € 143.2bn

#4 € 116.0bn

#5 € 110.3bn

Outstanding 2023 - top 5 Outstanding 2015 - top 5

#1 € 276.8bn

#2 € 233.1bn

#3 € 159.2bn

#4 € 146.6bn

#5 € 76.5bn

#1 RMBS € 554bn

#2 SME € 117bn

#3 Consumer € 87bn

#4 Auto € 74bn

#5 CMBS € 33bn

Asset class 2023 - top 5 Asset class 2015 - top 5

#1 RMBS € 767bn

#2 SME € 98bn

#3 Auto € 62bn

#4 CMBS € 53bn

#5 Consumer € 41bn
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DATASET COMPOSITION AS OF 31 MAR 2024

Source: European DataWarehouse
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DATASET COMPOSITION AS OF 31 MAR 2024

1 Austria, Sweden, Norway, Finland and Luxembourg are not included in the chart
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RMBS
A total of 783 RMBS Deals &  16.62mn loans or loan parts 

The loan count calculation is based on the total number of loans reported 
in the latest submission only for each transaction. All amounts in 000s (k)
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PRIVATE ABS-TRANSACTIONS
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• EDW implemented a private area
solution to collect information,
including Loan Level Data (LLD)
and relevant documentation.

• The private area could be used for
the following securitisations:

• ABCP

• Non-ABCP such as:

• ABS

• CLOs

• NPL deals

• Synthetic deals

• Tranched cover deals

PRIVATE TRANSACTION DISCLOSURE REQUIREMENTS
Private securitisation transactions use the EDW private area to comply with disclosure requirements under Art. 7 of the Sec. Reg.
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DISCLOSURE REQUIREMENTS 
Everything you need to know about public securitisation reporting to a Securitisation Repository under the 
Securitisation Regulation
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ADDITIONAL DISCLOSURE REQUIREMENT FOR ‘PRIVATE’ SECURITISATIONS

Article 7 (c) of Securitisation Regulation

where a prospectus has not been drawn up in compliance with Regulation (EU) 2017/1129 of the European 
Parliament and of the Council (“Prospectus Regulation”)

a transaction summary or overview of the main features of the securitisation, including, where applicable:

(i) details regarding the structure of the deal, including the structure diagrams containing an overview of the 
transaction, the cash flows, and the ownership structure;

(ii) details regarding the exposure characteristics, cash flows, loss waterfall, credit enhancement, and liquidity 
support features;

(iii) details regarding the voting rights of the holders of a securitisation position and their relationship to other
secured creditors;

(iv) a list of all triggers and events referred to in the documents provided in accordance with point (b) that could 
have a material impact on the performance of the securitisation position.
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Disclosure requirements  based 
on the RTS/ITS on operational 
standards for SR

Public* 
Securitisation 

Repositories (SR)

Private
(exempted from reporting to 

SR)

XML format

XML Schema checks

ESMA Scoring

Content checks (validation rules)

ND Thresholds

DISCLOSURE REQUIREMENTS – PUBLIC VS. PRIVATE 
Differences between public and private securitisations

ESMA Reporting Templates Public* Private

Underlying exposures

Investor Report

Inside information/
Significant Event

*”Public” refers to a securitisation where a prospectus has been drawn up in compliance with Regulation (EU) 
2017/1129 of the European Parliament and of the Council (“Prospectus Regulation”)
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PRODUCT TERMS – ADDITIONAL SERVICES 

Initial Data 
mapping 

consultation
Review of client 
data tapes and 
initial mapping to 
ESMA templates

Required loan-
level and investor 
report data

Consultation re 
data field 
definitions and 
usage of ND 
options

Custom 
converter

Initial data 
mapping 
consultation

Creation of a 
customised 
converter tool for 
loan-level data to 
produce ESMA 
templates from 
client data tapes

Ongoing 
converter support

Notes:

All prices subject to applicable VAT

LLD template 
production

Quarterly or 
Monthly 
production of 
ESMA compliant 
loan-level 
templates based 
on client data 
tapes

IR/SE 
template 

production
Quarterly or 
Monthly 
production of 
ESMA-compliant 
investor reports 
and significant 
events  templates 
based on client or 
cash manager 
information

Full 
outsourcing

Full delegation of 
quarterly or 
monthly reporting 
and upload based 
on client data 
tapes

Cash Flow 
Model

Production of STS-
compliant cash 
flow model in 
Excel

Customised 
model  based on 
individual 
transaction 
characteristics

Increasing delegation to EDW
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THE LATEST DEVELOPMENTS IN STS AND 
SYNTHETIC SECURITISATIONS
MICHAEL OSSWALD, STS VERIFICATION 
INTERNATIONAL (SVI)

20



Latest Developments on STS Securitisations

Michael Osswald
STS Verification International GmbH ("SVI")

European DataWarehouse Irish Workshop, 23 April 2024 (Dublin)
21



THE STS MARKET SEGMENT AND THE ROLE OF THE 
THIRD-PARTY VERIFIER

Simple, Transparent & Standardised (“STS”) 

Securitisations

■ As part of the European securitization
framework, the STS regime has been
established in 2019 as a first-class capital
market segment with strict and uniform
regulation

■ The STS label offers access to the widest
investor base possible

■ Market standard for public securitization,
widely used by private securitisations

■ STS reduces the capital requirements for
investors and originators (for retained senior
tranches in synthetic transactions)

The Role of the Third-Party

Verifier (“TPV”)

■ A Third-Party Verifier can be appointed by
the originator, the sponsor or the SSPE to
assess, and, where applicable, verify
compliance of a securitisation with the STS
criteria

■ The TPV ensures appropriate interpretation
and consistent application of the STS
criteria (incl. RTS/ITS and guidelines) during
the structuring phase, thereby reducing
liability risk for the transaction parties

■ The TPV acts as first point of contact for
questions and coordinated approach to the
competent supervisory authorities

22



STS NOTIFICATION AND STS VERIFICATION
(EXAMPLE OF NON-ABCP SECURITISATIONS)

STS Regulation 
(Articles 19-22 of the Securitisation Regulation, various RTS/ITS, EBA guidelines for non-ABCP securitisations)

SSPE

Originator Investor(s)

  

Third-Party 
Verifier

Data 
Repository

Competent authorities: EBA, ESMA, national competent authorities

ESMA website

True sale of Receivables Issuance of ABS

1. STS Notification

2.a Mandate

4.b Access to 
STS Notification

2.c Confirmation

(Verification Report)

3. Disclosure
(Data & Verifi- 
cation Report)

4.a Access to
Data & Verifi-
cation Report

STS criteria: StandardisationSimplicity Transparency

2.b Verification
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Verification Methods: How are individual criteria checked?

a) Regulatory: Certain STS criteria relate to supervisory mechanisms and regulatory aspects

b) Legal: Reference to contractual obligations and structural features as laid down in the
transaction documentation and legal opinion(s)

c) Due Diligence: Written and verbal evidence based on due diligence presentations, credit &
collection policies, Q&A with senior management and other relevant specific information

d) Data: Verification on the basis of full data (e.g. performance history), verification on the basis
of samples (e.g. AuP report), Cashflow model

SVI Verification Report

 Confirms compliance of a specific transaction with the STS criteria and how SVI has come to
such conclusion

 Available as Preliminary (at deal announcement) and Final Verification Report (at closing) for
Originator and Investors

 For examples see: www.sts-verification-international.com/transactions

VERIFICATION METHODS AND THE SVI VERIFICATION REPORT

24
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EXAMPLE OF THE VERIFICATION OF AN STS CRITERION

Subcriterion Check Verification Method

Asset Type Do the underlying exposures fall into one of the asset 
types according to Art. 1 of the Commission 
Delegated Regulation (EU) 2019/1851 on 
Homogeneity?

Transaction Documentation (e.g. RPA, 
Eligibility Criteria)

Homogeneity
Factor

Which homogeneity factor has the seller chosen? a) Transaction Documentation (e.g. RPA,
Eligibitly Criteria)

b) AuP Report (e.g. check of jurisdiction
based on the sample)

Underwriting & 
Servicing
Standards

Were the underlying exposures originated in 
accordance with consistent underwriting standards 
and serviced using consistent servicing standards?

a) Due Diligence
b) Underwriting and Servicing Policy

Article 20 (8): Homogeneity
„The securitisation shall be backed by a pool of underlying exposures that are homogeneous in terms of asset type […].“

RTS on Homogeneity (Commission Delegated Regulation (EU) 2024/584):
- Article 1: Homogeneity of underlying exposures
- Article 2: Homogeneity Factors
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Period 1.1.2019 – 31.03.2024; Source: ESMA Website, SVI

DEVELOPMENT OF THE MARKET FOR STS TRANSACTIONS
(2019 – Q1/2024)

 Since the introduction of the STS segment, approx. 873 securitisations have been notified as STS-
compliant (408 non-ABCP vs. 374 ABCP vs. 91 Synthetic, 317 public vs. 556 private transactions)

 STS-compliant transactions can be notified to ESMA as either “public” or “private” transactions, 
with resulting vastly different level of disclosure
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Period 1.1.2019 – 31.03.2024; Source: ESMA Website, SVI

DEVELOPMENT OF THE MARKET FOR STS TRANSACTIONS
(2019-Q1/2024) (CONTINUED)

 The categorisation according to asset classes reflects the various asset types as proposed by 
the STS notification template provided by ESMA for traditional and synthetic securitisations, 
respectively
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18%
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14%
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10%
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Commercial 
real estate

2% Consumer 
loans
10%

Large 
corporates 

loans
29%

SME and 
retail loans

2%

SME and 
large 

corporate 
loans
40%

Others
7%

Equipment leases
2%

Shipping loans
1%

Auto loans
1%

Project finance loans
1% SME 

loans
5%

Distribution by Asset Class

*Period 6.4.2021 – 31.03.2024; Source: ESMA Website, SVI

OVERVIEW ON THE MARKET FOR STS SYNTHETIC 
ON-BALANCE-SHEET TRANSACTIONS (2021 – Q1 2024)

 While April 2021 marked the start of the market for synthetic STS transactions, the two
following years have seen a robust development of the market which continues in 2024 YTD

 Large Corporate loan portfolios and mixed portfolios of SMEs and Large Corporate loans are 
the predominant asset classes for STS on-balance-sheet transactions
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STS FOR SYNTHETIC SECURITISATIONS – MAIN
STRUCTURES - UNFUNDED

Originator (Protection Buyer)

Reference 
Portfolio

Financial Guarantee

Senior
Tranche

Investor(s) 
(Protection Seller)

Mezzanine
Tranche

Junior
Tranche

Credit Protection
Payments

Retained by 
Originator

Credit Premium Payments

 Protection Seller
 Must be 0% risk weighted counterparty
 Usually one of the multilateral development banks (EIF, EBRD, IFC, etc.)

 Collateral
 No Collateral requirements under STS
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STS FOR SYNTHETIC SECURITISATIONS – MAIN
STRUCTURES – FUNDED WITH SSPE

Originator (Protection Buyer)

Investor(s)

Reference 
Portfolio

Financial Guarantee

Senior
Tranche

SSPE
 (Protection Seller)

Mezzanine
Tranche

Junior
Tranche

Credit Protection
Payments

Retained by 
Originator

Issuance of
Credit-Linked Notes

Issuance Proceeds

Collateral

Credit Premium Payments

InvestmentSecurity

 Collateral in the form of
 0% risk weighted debt securities
 Cash on deposit (at Originator if min. CQS 2; at third-party bank if min. CQS 3)

 Investors
 Usually private investors
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STS FOR SYNTHETIC SECURITISATIONS – MAIN
STRUCTURES – DIRECT ISSUANCE OF CLNS

Originator (Protection Buyer)

Investor(s)

Reference 
Portfolio

Senior
Tranche

Mezzanine
Tranche

Junior
Tranche

Retained by 
Originator

Issuance of Credit-Linked Notes

Issuance Proceeds

Interest Payments on the Credit-Lined Notes

 Structure
 Direct issuance of Credit-Linked Notes by the Originator
 The Terms & Conditions include provisions to allocate losses on the protected tranche(s)

to the Credit-Linked Noteholders
 Collateral

 No Collateral requirements under STS

Repayment (net of Credit Protection Payments) 
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 RTS on performance-related triggers
 Published on 22 March 2024 in the European Journal, effective from 11 April 2024

 RTS on exposure value of synthetic excess spread
 Final draft dated 24 April 2023

 EBA Guidelines on synthetic on-balance securitisations
 Consultation paper dated 21 April 2023, followed by extensive consultation between ESAs

and market participants during summer 2023 (finalised guidelines expected for Q2 2024)
 RTS on the homogeneity of STS securitisations

 Published on 15 February 2024 in the European Journal, effective from 6 March 2024
 RTS on disclosure templates

 ESMA has been asked to improve the functioning of the transparency requirements
 Consulation paper dated 21 Dec 2023, with consultation open until 15 March 2024

 RTS on STS securitisations-related sustainability disclosures
 Published by the European Commission on 5 March 2024, but not yet published in the

European Journal

STATUS QUO OF THE REGULATORY FRAMEWORK FOR 
STS SECURITISATIONS

Pieces of level 2 and level 3 legislation that apply directly
or indirectly to STS securitisations:
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 Initial Securitisation Regulation (as of 12 Dec 2017):
 Article 22 (4) SECR: Requirement for the originator o publish „environmental performance data of

the assets financed by residential mortgage loans and auto loans & leases as part of the
transparency requirements for non-ABCP, provided that such information is available to the originator
and captured in its IT systems

 Reporting of energy performance certificate values for vehicles and buildings, respectively 
 Expanded also to synthetic securitisations, see Article 26d (4) SECR

 Amended Securitisation Regulation (as of 31 March 2021):
 Article 22 (4) and 26d (4) SECR: Option for the originator  to „publish the available information 

related to the principal adverse impacts of the assets financed by underlying exposures on 
sustainability factors.“

 Main benefit: alignment with the sustainability-related disclosures in financial services under the
Sustainable Finance Disclosure Regulation („SFDR“)

 Publishing of certain climate and other environmental indicators:
− RMBS: Share of underlying exposures secured by energy-inefficient real estate assets, greenhouse gas emissions 

generated by real estate assets, share of real estate assets not having waste sorting and waste recycling facilities etc.

− Auto ABS: Share of underlying exposures secured by vehicles that exceed a certain CO2 emission level, are non-
compliant with Euro 6 emission limits, have a low recyclability percentage or have a low battery recycling rate

 Publishing of one or more social, human rights, anti-corruption and anti-bribery indicators

STATE OF PLAY FOR SUSTAINABLE SECURITISATIONS
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 European Green Bond Standard (EuGB) (as of 20 Dec 2023, applicable from Dec 2024):
 Securitisation bonds are eligible for the EuGB, provided that a prospectus has been published
 Use of proceeds approach at the level of the originator rather than SSPE to avoid that the

securitised portfolio needs to be 100% green and enable the originator to use the proceeds to
finance green EU taxonomy-compliant investments

 Additional disclosures of the environmental performance of the underlying assets to provide
investors an insight on the green vs. brown composition of the securitised portfolio in terms of
share of (i) exposures that finance Taxonomy-eligible economic activities, (ii) Taxonomy-aligned
exposures, and (iii) exposures that fail to meet the ‘Do no significant harm’ objectives

 Publishing, pre-issuance, of (i) a CapEx plan and a EuGB Factsheet, and post-issuance, of (iii)
EuGB Allocation reports and (iv) a EuGB Impact report

 Mandatory use of external verifier to check compliance with pre- and post-issuance requirements

STATE OF PLAY FOR SUSTAINABLE SECURITISATIONS 
(CONTINUED)

Non-ABCP Synthetics ABCP

Environmental performance
data

RMBS (STS)
Auto ABS (STS)

RMBS (STS)
Auto ABS (STS)

Not applicable

Principal adverse impacts on 
sustainability factors

RMBS (STS)
Auto ABS (STS)

RMBS (STS)
Auto ABS (STS)

Not applicable

European Green Bond 
Standard

All asset classes (STS & non-
STS) if a prospectus is in place

Not applicable Not applicable
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SUSTAINABLE FINANCE PROJECTS: 
ENGAGE FOR ESG & GREEN AUTO SECURITISATION 
MANUEL LOPES, EUROPEAN DATAWAREHOUSE
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UPDATE ON CLIMATE DISCLOSURE FOR SECURITISATION

Source: ESMA Consultation Paper on the Securitisation Disclosure Templates

▪ Structured finance products are outside the
scope of the most recent ESG disclosure
standards.

▪ In its Consultation Paper, ESMA commits to
exploring the possibility of incorporating
climate-related metrics into the disclosure
framework.

▪ Of particular relevance is the physical risk
associated with the collateral.

▪ Most exposed to climate change risk are
real estate, corporates, and cars.
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UPDATE ON CLIMATE DISCLOSURE FOR SECURITISATION

The ECB proposes a set of metrics that align with other EU 
regulatory criteria, such as the EU taxonomy or SFDR disclosure 
requirements, with the aim of harmonising the reporting burden 
for originators.

1. Primary energy demand (kWh/m2 per year)
2. Issuance date of the EPC
3. Information on tailpipe emissions for vehicles (gCO2/km)
4. Annual primary energy consumption of properties
5. Taxonomy metrics and scope 1, 2 and 3 emissions
6. Transaction-level information for green ABSs
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The ENGAGE 
Templates Version 1.0: 
EU Taxonomy 
Compliance for 
Mortgages

Co-funded by the
European Union 38



The ENGAGE for  ESG init iat ive
• The ENGAGE for ESG initiative aims to contribute to the goals of the EU Green Deal, namely, to the

activation of sustainable investments in the building sector, by promoting ESG transparency for residential
mortgages and home renovation loans.

• The ENGAGE Templates 1.0, released in November 2023, include data elements that allow financial
institutions to disclose the alignment of their mortgages with the EU Taxonomy requirements in line with
the Substantial Contribution Criteria of the Climate Delegated Act for the economic activities of acquisition
and ownership of real estate, as well as the minimum safeguards.

• The Templates will also enable the assessment of the degree of sustainability for mortgages and the
classification of investments for certain mortgages as “sustainable” according to the EU Taxonomy.

• The Templates will be updated and expanded over the coming years to incorporate the most relevant
European sustainability regulations. They will be operationalised through the ENGAGE Portal, a dedicated
IT infrastructure currently under development.

• All institutions are invited to test the Templates and the Portal upon request to engage4esg@eurodw.eu

39
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a) Mortgages for the acquisition of new buildings (already built or under construction) and existing buildings;
b) Loans for the renovation of existing buildings.

Building 
block 0

• Current ESMA underlying exposures for residential mortgages (Annex 2) and consumer loans (Annex 6);
• A public consultation is expected in Q4 2023 for the revision of the technical standards.

Building 
block 1

• Compliance with the EU Taxonomy Regulation for:

Building 
block 2

• European Investment Bank information requirements to capture funds from green financing programmes (e.g.,
ELENA) for the financing of the renovation wave.

Building 
block 3

• European Central Bank stress test fields related to climate change (such as flooding and heating) for financing
activities related to the building stock.

Building block 1 
created

Building blocks 2 
& 3 under 

construction

ENGAGE Templates Structure
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The ENGAGE Templates: summary

Substantial 
Contribution 
Criteria for 

the Economic 
Activity 7.7 
Acquisition 

and 
ownership of 

Buildings

Built before 
31 

December 
2020

Built after 
31 

December 
2020

EPC at least 
class A 

As an 
alternative

Top 15% lowest operational 
PED* 

Other 85% PED 

The building 
(unit)  meets the 
criteria of 7.7.2

The building 
(unit) does not 

meet the criteria 
of 7.7.2

Property is listed in the RVO EP-
online database and has a valid 
Certificate as of the assessment 

date. 

Not found in Class A

The building (unit)  meets the 
criteria of 7.1 (10% lower than 

NZEB criterium)

7.7.1 – 
EPC of 
Class A 

7.7.1.A 
– Top-
15%

7.7.2 – 
10% 

Criterium 
of SCC 

7.1

Date of the 
application for a 

construction permit 
before 31 December 

2020

Date of the 
application for a 

construction permit 
after 31 December 

2020

The EU Taxonomy is the common denominator of many sustainable finance regulations 

When developing version 1.0 of 
the ENGAGE Templates, the 
ENGAGE consortium has 
considered:

 The ENGAGE Templates are
an add-on to existing 
market best practices

 ENGAGE Templates are
scalable. Meaning that if in
the first phase the focus is on
the EU Taxonomy, other
elements can be
incorporated at a later
timeframe.

 Continuous improvement
and innovation: The
framework is designed to
facilitate continuous
improvement and innovation.
This includes mechanisms for
gathering and incorporating
user feedback, as well as
staying up-to-date with
technological advancements
and industry best practices.
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ENGAGE Templates: SCC 7.7.1

Interpretation: 

• At the reporting or assessment date the EPC of the
building unit should be of Class A.

• The application date of the construction permit is
needed to assess if the building is built before 31
December 2020.

• An EPC of Class A is needed (A, A+, A++, A+++, A++++
also satisfies this condition).

• A certificate should be present with a valid validity 
date, as of the assessment date, irrespective of the 
methodology.

Key considerations:
• The application date of the construction permit is needed to assess if the building is built before 31 December 2020. For some it is clear that

the building was built before 31 December 2020.
• Note Answer 104 of the Q&A: EPC methodologies differ per country or sometimes within a country. Some jurisdictions use energy demand

instead of energy consumption. As long as it is an official EPC, this does not matter.

Field Code Field Name

RREL1 Unique Identifier
RREL3 New Underlying Exposure Identifier
RREL5 New Obligor Identifier
RREL6 Data Cut-Off Date
RREL30 Current Principal Balance
EREC1 General Activity Designation
EREC2 Construction Year
EREC3 Construction permit application date
EREC4 Energy Performance Certificate (EPC) Class
EREC5 Estimated or officially produced Energy Performance Certificate

(EPC)
EREC6 Issuance date of most recent available Energy Performance 

Certificate (EPC) registration

EREC7 Energy Performance Certificate (EPC) Validity Length

Section NACE Substantial contribution to Climate Change Mitigation of Annex I Footnote

7.7

Acquisition and 
ownership of buildings

L68 1. For buildings built before 31 December 2020, the building has at least an Energy Performance Certificate (EPC) class A.
Not Applicable
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How to ENGAGE as a Pilot 
1. Request the ENGAGE Templates: https://forms.office.com/e/td14aYsMQS

2. Set up a 30 minute one-on-one demo with the ENGAGE team

3. Sign the ENGAGE agreement to receive the sample data submission

4. Submit your ENGAGE Templates (mortgage sample file) into the ENGAGE Portal

5. Receive the ENGAGE report on EU Taxonomy compliance
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AVAILABLE ENERGY PERFORMANCE CERTIFICATES IN EDW
The percentage of auto loans and leases with a valid EPC is increasing

▪ The percentage of auto loans and leases with a valid EPC is steadily increasing over time - reaching 2.3 million in Q3
2023.

▪ The increasing trend is driven by cars with better EPC.
▪ We noticed an increasing trend from issuers to disclose EPC information and from investors to ask for sustainability

related data.

Source: EDW data
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ENERGY PERFORMANCE CERTIFICATES ACROSS COUNTRIES
Germany has the highest amount of Energy Performance Certificates outstanding as of Q3 2023
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ESTIMATING CO2 EMISSIONS FOR CAR LOANS/LEASES IN EDW DATA
Matching EDW data with European Environment Agency (EEA) data 

Assumptions

▪ If fuel cannot be implied using available info, the average CO2 emissions of Petrol + Diesel cars for the manufacturer,
model, year, and country are used

▪ For cases where only NEDC standard emissions are available, a factor of 1.2 is used to convert NEDC emissions to
estimated WLTP emissions

EDW DATA

Standardised Manufacturer

Standardised Model

Implied Fuel

Country of Asset

Year of Registration

EEA DATA

Standardised Manufacturer

Standardised Model

Fuel 

Country

Year of Registration

CO2 Emissions

Car Weight

CO2 Emissions

Car Weight
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DATA ENRICHMENT FOR AUTO LOAN PORTFOLIOS

▪ The algorithm allows for
manufacturer and model
standardisation

▪ Relevant information (such
as CO2 emissions) are
estimated based on
manufacturer, model, and
year of manufacture

▪ NB: estimates cannot be
used for ESMA reporting
purposes as per the Q&A
published in February 2023

EDW is working with selected partners to enrich their auto loan portfolio with CO2 emission estimates
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DEAL REPORT – LATEST UPDATE 
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DEAL REPORT (1)
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DEAL REPORT (2)
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DEAL REPORT (3)
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DEAL REPORT (4)
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DEAL REPORT (5)
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POOL PERFORMANCE
DEAL REPORT (6)
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POOL ACCOUNT STATUS
DEAL REPORT (7)
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BEYOND DEAL LEVEL INFORMATION
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CDR INDICES RMB
Residential Mortgages

Source: European DataWarehouse
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CDR INDICES AUTO
Auto

Source: European DataWarehouse
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 CP's IRELAND TOP 3 CP's  CP's EU AND UK TOP 3 CP's

CP_NAME ARRANGER CP_NAME ARRANGER

BANK OF AMERICA 9 BNP PARIBAS 34

NATIXIS 4 SOCIETE GENERALE 32

MORGAN STANLEY 2 BANCO SANTANDER, S.A. 30

CP_NAME ADMIN. AGENT CP_NAME ADMIN. AGENT

CSC CAPITAL MARKETS 5 INTERTRUST B.V. 37

VISTRA 4 CIRCUMFERENCE FS (LUXEMBOURG) S.A. 19

INTERTRUST MANAGEMENT 2 INTERTRUST (LUXEMBOURG) S.À R.L. 17

CP_NAME RATING AGENCY CP_NAME RATING AGENCY

DBRS RATINGS 18 DBRS RATINGS 271

S&P 13 MOODY'S 262

MOODY'S 3 FITCH RATINGS 235

CP_NAME IRSP CP_NAME IRSP

NATIXIS 3 BNP PARIBAS 41

BNP PARIBAS MELODIES 3 DZ BANK AG 27

BOFA SECURITIES EUROPE SA 2 CACIB 24

COUNTERPARTY ANALYSIS (PART 1)
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 CP's IRELAND TOP 3 CP's  CP's EU AND UK TOP 3 CP's

CP_NAME TRUSTEE CP_NAME TRUSTEE

BNY MELLON 7 SECURITISATION SERVICES S.P.A. 29

U.S. BANK TRUSTEES LIMITED 5 INTERTRUST TRUSTEES GMBH 28

BNP PARIBAS TRUST CORPORATION 3 WILMINGTON TRUST SP 17

CP_NAME SELLER CP_NAME SELLER

DILOSK DAC 5 VOLKSWAGEN LEASING GMBH 15

FINANCE IRELAND DAC 5 BBVA 12

PERMANENT TSB 3 AGOS-DUCATO S.P.A. 9

CP_NAME SERVICER CP_NAME SERVICER

DILOSK DAC 5 VOLKSWAGEN LEASING  GMBH 15

PEPPER FINANCE 5 BBVA 12

THE BANK OF IRELAND 3 AGOS-DUCATO S.P.A. 9

CP_NAME COLLECTION ACCT CP_NAME COLLECTION ACCT.

THE BANK OF IRELAND 8 ABN AMRO BANK N.V. 27

BNP PARIBAS 4 BNP PARIBAS 21

PERMANENT TSB PLC 3 BNP PARIBAS SECURITIES SERVICES 18

COUNTERPARTY ANALYSIS (PART 2)
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IRELAND’S ECONOMIC OUTLOOK 

JASON GRAFFAM, MORNINGSTAR DBRS
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Q&A, CLOSING REMARKS
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EUROPEAN DATAWAREHOUSE GMBH

Walther-von-Cronberg-Platz 2 

60594 Frankfurt am Main

www.eurodw.eu

enquiries@eurodw.eu

+49 (0) 69 50986 9017

THANK YOU//CONTACT US
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