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WELCOME AND INTRODUCTION

IOANNIS ASIMELIS, ALPHA BANK
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UPCOMING CONSULTATION ON THE 
REVISION OF THE ESMA TEMPLATES 
MARCO ANGHEBEN, EDW
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Source: Timeline is based on the information provided in the ECB press release as of 28 June 2021

CHANGES TO THE EUROSYSTEM’S LOAN-LEVEL DATA REQUIREMENTS 

Reporting in ECB templates

2022

Reporting in ESMA templates

2023 20242020

23 Sep 
2020

25 Jun 
2021

01 
Oct 

2021

Reporting in 
ESMA templates

ESMA 
templates 

enter 
into force

EDW GmbH 
registered as 

ESMA 
Securitisation 

Repository

< 2019 deals

30 
Sep 
2024

ESMA reporting templates 
replace ECB templates for 
deals in the scope of SECR

End date of grandfathering 
provisions for deals NOT in 

scope of SECR

Reporting in ECB templates
> 2019

& STS deals 

26 Dec 
2022

ESMA 
informal

field-by-field
consultation

10 Feb 
2023

End of ESMA 
informal

field-by-field
consultation
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https://www.ecb.europa.eu/press/pr/date/2021/html/ecb.pr210628~ab8aa2e3e1.en.html


NEW ESMA QUESTIONS & ANSWERS
Released in February 2023
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JOINT ESAS – ECB STATEMENT ON CLIMATE-RELATED DISCLOSURE

Source: ESAs website

▪ On 13 March 2023 a statement 
was issued by the European 
Banking Authority (EBA), the 
European Securities and Markets 
Authority (ESMA), the European 
Insurance and Occupational 
Pensions Authority (EIOPA), and 
the European Central Bank (ECB) 
that work is underway to enhance 
climate related data

▪ This is part of the effort to 
enhance the disclosure standards 
for securitised assets with climate 
change-related information

▪ Focus is on the EU Taxonomy 
Regulation and Sustainable 
Finance Disclosure Regulation 
(SFDR)

Released in March 2023

7

https://www.esma.europa.eu/sites/default/files/library/ESAs_ECB%20Joint%20Statement%20on%20disclosures%20for%20securitisations_FINAL_6%20March%202023_0.pdf


CHANGES ON THE REPORTING OF SME-
ACC PORTFOLIOS FOR BANK OF GREECE
MARCO ANGHEBEN, EDW
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▪ The existing ECB SME-ACC template continues to apply and the reporting will
continue under the same EDCODE. No new portfolios will need to be created

▪ The A1 Score continues to be mandatory and calculated from EDITOR

▪ The impacted fields are:

▪ AS46 (Annualized probability of default (PD) of the obligor)

▪ AS47 (Source of the PD estimate in field AS46)

▪ AS48 (Last Obligor Rating Review)

▪ These three fields should be reported as ND5 from the PCD of 31st of March 2023
and for all future submissions

CHANGES ON REPORTING OF SME-ACC PORTFOLIOS FOR BANK OF GREECE
Applicable from 1 April  2023 from operational perspective
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NEW EBA NPL TRANSACTIONS DATA 
TEMPLATES
FULVIO PELARGONIO, NPL MARKETS
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NEW EBA NPL TRANSACTIONS DATA 
TEMPLATES
FULVIO PELARGONIO, NPL MARKETS
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EBA Template Case Study

The EBA NPL templates establish a common standard for all types of NPL portfolio sales across many jurisdictions. they will differ substantially from 

non-standardised data used in prior transactions.

We report on our experience in transforming the data shared with investors as part of some actual NPL portfolio sales on the NPL Markets transaction 

platform.

We found the following aspects are important for sellers to consider. 

● Sellers should expect that there are a few mandatory data fields that they will not have readily available. 

● Creating investor data tapes in the EBA NPL template format is not a particularly complex, time consuming nor expensive task when compared 

with the creation of investor data tapes currently used by sophisticated sellers 

Data mapping software can help in

● The creation of the EBA NPL template 

● Running detailed data integrity validation checks 

● Data remediation after the initial setup, can be largely automated and near instant.

TRANSFORMING DATA SHARED IN AN ACTUAL PORTFOLIO SALE INTO EBA TEMPLATE
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EBA Template Case Study

We have run the exercise using a certain number of data tapes of portfolios sold to investors.

The portfolios are a mix of unsecured loans, loans with personal and other financial guarantees, and mortgage loans with property collateral. We report on 

our experience in transforming the data shared with investors as part of actual NPL portfolio sales on the NPL Markets transaction platform. 

TRANSFORMING DATA SHARED IN AN ACTUAL PORTFOLIO SALE INTO EBA TEMPLATE

DATA KEY FACTS

TYPE SOURCE DATA DATA SHARED EBA TEMPLATE

Data Fields 400 to 600 200 to 250 124

Database Tables 15 to 20 of 100/150 data fields each 10 to 15 of 75 to 100 data fields each 9

Historical Collection Loan by loan or aggregated 75 to 100 data fields plus aggregated 36 to 72 (3 years data)

Additional date Tables, stock and flows dynamics Bespoke analysis Possible
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Steps To create an EBA Template from Source Tables

We concatenate and join information from different source tables to 

create the required EBA NPL relational database structure. 

The main target tables are: 

• T1 Counterparty which is created as a concatenation of borrowers,

co-borrowers, guarantors, and co-guarantors

• T3 Loan with the information on loans, leases, or other receivables

including some legal process information and forbearance measures.

• T4.1 Collateral and enforcement which includes property and non-

property collateral, guarantees and information on their respective

enforcement status

• T5 Historical Collections. In addition, the relational structure is

summarised in the relationship tables T2.1 to T2.4 and T4.1 (Figure

1)

1 - RESHAPING THE RELATIONAL STRUCTURE
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Source data needs to be aligned with the field names and formats used in the EBA NPL templates.

NPL Markets Data Mapping tool which helps users to map their data to a series of different data templates which now includes the EBA NPL transaction 

template in addition to templates for the regulatory disclosures of securitisation transactions (ESMA and FCA templates).

Each EBA NPL target field is matched with the correct source field and for list fields each available value is matched with the correct target value defined by 

the EBA NPL template.

Steps To create an EBA Template from Source Tables

We create certain calculated or derived fields that may not exist in the 

required form in the source data. E.g.:

• Flag indicating whether some GDPR sensible data points are 

available 

• Details of the agreed payments are not part of the EBA NPL 

template, but the field 3.039 Type of Forbearance Measure could 

be set to “rescheduled payments”.

2 - CALCULATED DATA FIELDS

3 - FIELD NAME AND VALUE MAPPING
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Once the field and value mapping is completed, the mapping is saved and the standardised template outputs are generated. At this stage, with the use of the 

Data Mapping tool,  we conduct thorough availability and consistency checks on the output data reporting missing values, outliers, duplicates in the data 

keys, or relational inconsistencies. Detailed data mapping and data quality reports complete the generation of the EBA NPL transaction templates.

Steps To create an EBA Template from Source Tables

The EBA NPL template allows for additional data fields to be provided. We expect that banks will either use this option and add data fields and tables to 

the EBA NPL templates or provide a separate non-standard loan data tape containing additional information.

Examples for potential additional fields: 

• Payment plan information mentioned above

• Additional details on court procedures

• URLs or coordinates to identify property collateral on an interactive map

• Personally identifiable information like address, email, and phone numbers

4 - ADDING ADDITIONAL FIELDS

5 - DATA QUALITY CHECKS
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CONCLUSIONS

For complex secured portfolios investors currently receive more data fields than proposed by the EBA NPL 

templates. This contrasts with some industry comments that claimed that the proposed templates are too 

extensive. 

Data mapping tools can support and accelerate the process of creating compliant templates including validation, 

Banks should expect some manual data preparation steps as summarised above. 

Once the raw data is gathered, depending on the asset class and complexity of the source data, the preparation of 

the first EBA NPL template is expected to take a few days and can sometimes be completed within hours. 
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NPLM Data Preparation tool 

The Data Preparation tool allows our users to automatically standardise, run consistency checks and

validate non-standard data tapes across different jurisdictions, languages and asset classes (performing

& non-performing). The data tape can be transformed in line with different regulatory templates (EBA,

ESMA, FCA, Valuation in Resolution, GACs etc.) as well as specific requirements. The software

incorporates «machine learning» to speed up processes, ensure accuracy and can map portfolios in any

language.

● Simplify complex processes

● Receive automated feeds

● Reduce time involved in mapping data

● Create standardised & consistent data sets 

● Low cost infrastructure & maintenance

DESCRIPTION

● Ensure accuracy of data

● Reduce risk discount with data accuracy

● User friendly - drag & drop functionality

● Improve speed of delivery of data

● High quality cloud-based data warehouse
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COMBINING TEMPLATES AND DATA FROM 
DATA HUB
CASE STUDIES
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Valuation & Analytics – Performance Data Hub

● Market valuations (IFRS 13) require current market 

discount rates by country, asset class, rating, maturity, 

seniority, interest rate type, and available collateral

● Hold valuations (IFRS 9) require the use of forward looking

scenarios to estimate expected credit losses i.e. point in 

time risk parameters for default, loss and prepayment

● Both valuations are required for bank credit portfolio 

management to decide whether and which loans to sell

● We have created a data hub for loan valuation

1. market discount rates and lending rates

2. credit risk indices for default, loss and prepayment

3. macro economic scenarios

LOAN VALUATION - MARKET VALUE & HOLD VALUE 
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Valuation & Analytics – Performance Data from European DataWarehouse

● We use EDW data for several purposes

● Monitoring credit performance of individual ABS transactions

and the market overall

● As Annex 12 aggregates for CPR, CDR, and arrears may be

unreliable, we recalculate all risk measures at loan level

● Monitor loan pricing for newly extended loans

● Calculate loan level performance transitions to use in

valuation models:

✔ Roll rates from PERF -> ARRE, ARRE -> PERF, ARRE -> DFLT

✔ Cure and danger rates for loans in distress to value Stage 2

loans and Unlikely to Pay: DFLT -> PERF, DFLT -> LOSS

✔ Cumulative recoveries and losses for NPL valuations

USING EDW AND ESMA TEMPLATE DATA FOR LOAN VALUATION

Account status transition rates for Italian SME loans. Source: NPLM, Data: EDW 
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Valuation & Analytics – Credit Models – EDW Data 

● PD/CDR, CPR and arrears performance is directly available in 

ESMA Annex 12 in the EDW database

● However, we found this data unreliable and recalculated CDR, 

CPR and arrears buckets from underlying exposures

● Other risk parameters like the cure rate are required to value 

performing SME loans, sub-performing loans like IFRS9 Stage 

2 or Unlikely to Pay loans in each country where such data is 

available (IT, ES, FR, DE, PT, BE, NL)

● We combine historical data from EDW delivered under the 

ECB SME template with more recent ESMA data to create one 

reference data sets from 2013 to 2023 with 10m transitions

● In Italy the cure rate shows the expected dependencies on 

interest type (higher for floaters), and number of days in 

arrears (negative, lower cure rates the longer in arrears)

Logistic regression model for the cure rate of Italian SME based on 350,000 cures 

out of a total of 10 million loan-quarter observations. Source: NPLM, Data: EDW
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EDW GAP ANALYSIS 
EBA NPL VS ESMA TEMPLATES
ANDREA BEDIN, EDW
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CURRENT ESMA REPORTING FRAMEWORK UNDER SECURITISATION 

REGULATION (EU) 2017/2402

ESMA

Annex 2-9

Annex 10 – add on NPL

Investor Report

Inside Information 
(optional for private 

transactions)

Sources: ESMA website and EDW assessment

24



RESULTS OF THE EDW NPL GAP ANALYSIS (1/3)

▪ GAP Analysis highlights key differences between EBA NPL transaction data templates and ESMA 
technical standards as of 23 September 2020 

▪ EBA templates have been streamlined and new fields added: 

▪ “No data option” has been simplified (ND1, ND2 etc. into one ND only)

▪ € 25,000 threshold has been eliminated

▪ Among the 129 fields plus 5 identifiers proposed by EBA, EDW found a potential correspondence with 
the ESMA fields in 71 cases

▪ Scope of application for the EBA templates, as per the proposed Regulation Article 2, is for the sale or 
transfers of portfolios of NPLs held in the banking book of credit institutions that meet the criteria set 
out in Article 16 (7) of Directive (EU) 2021/2167 on credit servicers and purchasers. 

▪ Out of scope, among others:

▪ Securitised NPL loans where Regulation (EU) 2017/2402 applies

▪ Loans held in the trading book of credit institutions

▪ NPL data quality is key to improve investor confidence and boost secondary market liquidity

Sources: EBA Final Report: Draft Implementing Technical Standards
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RESULTS OF THE EDW GAP ANALYSIS (2/3)

Sources: EBA & ESMA websites, EDW review

Template Number of Fields

1 - Counterparty 33

2 - Relationship 4

3 - Loan 44

4 - Collateral guarantee 
and enforcement

43

4.2 Mortgage 
Guarantee

5

5 - Historical collection 
of repayments

5

Total number of fields 134

Number of fields with 
potential correspondence

14

3

21

28

4

1

71
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RESULTS OF THE EDW GAP ANALYSIS (3/3)

Sources: EBA Templates, ESMA Templates, and EDW assessment

▪ Based on three Annexes of the ESMA templates:

1. the Underlying exposure - add-on non-performing exposure (NPL) (Annex 10), 

2. the Underlying exposure - residential real estate (Annex 2); and 

3. the Underlying exposure - corporate (Annex 4) 

Index - EBA Template - EBA Data field - EBA Field code - ESMA Field name - ESMA

1.04 Counterparty Economic activity CRPL14 NACE Industry Code

1.06 Counterparty Legal Type of Counterparty RREL15 Borrower Type

1.16 Counterparty Country of Counterparty RREL81 Original Lender Establishment Country

1.21 Counterparty Currency of Financial Statements CRPL23 Financial Statement Currency

3.12 Loan Legal Balance RREL71 Default Amount

3.13 Loan Days in Past-Due RREL68 Number Of Days In Arrears

3.14 Loan Interest Rate CRPL53 and RREL43 Current Interest Rate

3.15 Loan Interest Rate Type CRPL52 and RREL42 Interest Rate Type

3.19 Loan Interest rate reset frequency RREL47 Interest Rate Reset Interval

3.21 Loan Last Payment Date NPEL30 Last Payment Date

3.23 Loan
Date of the default status of the 

instrument
RREL72 Default Date

3.40 Loan End Date of Forbearance measure NPEL41 End Date of Forbearance

4.10
Collateral guarantee and 

enforcement
Higher Ranking Loan NPEC10 Higher Ranking Underlying Exposure

4.29
Collateral guarantee and 

enforcement
Enforcement Status NPEC7 Enforcement Status

EBA Templates ESMA Templates
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Type of Assets
Reporting Framework for 

Securitisation

Performing Loans ESMA Templates

Non-performing loans 
(NPL)

ESMA Templates with 
Add-on Annex 10

Homogeneous NPL pool
One ESMA Annex with 

Add-on Annex 10

Non-Homogeneous NPL 
pool

Multiple ESMA Annexes 
with Add-on Annex 10

Reporting Framework for 
Straight Sale

-

EBA Templates

EBA Templates

EBA Templates

REPORTING FRAMEWORKS UNDER THE SEC REG & UPCOMING EBA NPL 
SECONDARY MARKET DIRECTIVE

Sources: EBA Templates, ESMA Templates and EDW assessment
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ENHANCEMENTS FOR PRIVATE DEAL 
REPORTING & EDITOR NEXTGEN FEATURES
ANDREA BEDIN, EDW
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▪ Investor reports are instrument to
share key data with investors in a
securitisation.

▪ Investor reports vary by jurisdiction
and asset class

▪ Data extraction can be a time
consuming task.

▪ Compared to loan level data
investor reports lack
standardisation, centralisation,
and transparency .

INVESTOR REPORTS DIFFER FROM ISSUER TO ISSUER
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▪ EDW launched the new Deal Report
in October 2022.

▪ The Deal Report combines
information from the submitted
reporting templates with benchmark
data from EDW’s extensive database.

THE NEW EDW DEAL REPORT: A STANDARDISED SOLUTION
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EDW DEAL REPORT
Example of information provided in the EDW Deal Report
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EDW DEAL REPORT
Example of information provided in the EDW Deal Report
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EDW DEAL REPORT
Example of information provided in the EDW Deal Report
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LATEST DEVELOPMENTS ON STS

MICHAEL OSSWALD, SVI
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Latest Developments on STS

Michael Osswald

STS Verification International GmbH ("SVI")

EDW Greek Workshop, 22 March 2023
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Information Classification: Internal Use

THE STS MARKET SEGMENT AND THE ROLE OF THE 
THIRD-PARTY VERIFIER

Simple, Transparent & Standardised (“STS”) 

Securitisations

■ As part of the European securitization

framework, the STS regime has been

established in 2019 as a first-class capital

market segment with strict and uniform

regulation

■ The STS label offers access to the widest

investor base possible

■ Market standard for public securitization,

widely used by private securitisations

■ STS reduces the capital requirements for

investors and originators (for retained senior

tranches in synthetic transactions)

The Role of the Third-Party

Verifier (“TPV”)

■ A Third-Party Verifier can be appointed by

the originator, the sponsor or the SSPE to

assess, and, where applicable, verify

compliance of a securitisation with the STS

criteria

■ The TPV ensures appropriate interpretation

and consistent application of the STS

criteria (incl. RTS/ITS and guidelines) during

the structuring phase, thereby reducing

liability risk for the transaction parties

■ The TPV acts as first point of contact for

questions and coordinated approach to the

competent supervisory authorities
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Information Classification: Internal Use

STS NOTIFICATION AND STS VERIFICATION
(EXAMPLE OF SYNTHETICE ON-BALANCE SHEET SECURITISATIONS – FUNDED WITH SSPE)

STS Regulation 

(Articles 19-22 of the Securitisation Regulation, various RTS/ITS, EBA guidelines for non-ABCP securitisations)

Originator 
(Protection 

Buyer)

Investor

Third-Party Verifier

Securitisation

Repository or 

private website

Competent authorities: EBA, ESMA, national competent authorities

ESMA website:

STS through notification

Financial Guarantee

(Collateralised)

Issuance of Credit-Linked Notes

1. STS Notification

2.a Mandate

4. Access STS

Notification

STS criteria: StandardisationSimplicity Transparency

2.b Verification

2.c Confirmation

3. Disclosure

(Data & Verifi-

cation Report)

4. Access

Disclosure

SSPE

(Protection Seller)
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Information Classification: Internal Use

 Jurisdictions where SVI has verified 

transactions include the following:

➢ Austria

➢ Czech Republic

➢ Germany

➢ Ireland

➢ Luxembourg

➢ Poland

➢ Spain

➢ Sweden

➢ Belgium

➢ France

➢ Greece

➢ Italy

➢ Netherlands

➢ Portugal

➢ Slovakia

➢ Multi-Juris-

dictional

 In addition, SVI has verified transactions where 

the Seller was domiciled in a third country (e.g. 

UK, Switzerland, US), but a EU-domiciled 

related company has acted as Originator in line 

with the Securitisation Regulation.

Note: Countries marked in dark blue represent jurisdictions where SVI had verified

transactions; countries marked in light blue represent remaining EU-27 Countries.

STS VERIFICATION – A PAN-EUROPEAN APPROACH
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Information Classification: Internal Use

*Period 1.1.2019 – 31.12.2022; Source: ESMA Website, SVI

DEVELOPMENT OF THE MARKET FOR STS TRANSACTIONS
(2019-2022)

 As per year-end 2022, 645 securitisations have been notified as STS-compliant (283 non-

ABCP vs. 307 ABCP vs. 55 Synthetic, 233 public vs. 412 private transactions)

 STS-compliant transactions can be notified to ESMA as either “public” or “private” transactions, 

with resulting vastly different level of disclosure
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Information Classification: Internal Use

Period 1.1.2019 – 31.12.2022; Source: ESMA Website, SVI

DEVELOPMENT OF THE MARKET FOR STS TRANSACTIONS
(2019-2022) (CONTINUED)

 The Greek securitisation market is characterized by private securitisations, mainly in the form of 

non-performing loan (NPL) securitisations and synthetic on-balance sheet securitisations

 Synthetic on-balance sheet securitisations are eligible for STS compliance since mid-2021, when 

the Securitisation Regulation was amended as part of the EU Capital Markets Recovery Package
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Information Classification: Internal Use

 Transaction structure and collateral requirements

 Unfunded – requires 0% risk weighted counterparty as protection seller

 Funded – collateral in the form of cash on deposit or 0% risk-weighted debt securities

 Issuance of Credit-linked notes directly by the originator – no specific collateral 
requirements under STS

 Homogeneity requirements

 One asset type, consistent underwriting & servicing, one or more homogeneity 
factor(s), e.g. jurisdiction, type of obligors

 Potential issues for portfolios where (i) debtors are domiciled in more than one 
jurisdiction and (ii) both SME and large corporate debtors are mixed in one portfolio

 Standardisation requirements

 Performance-related triggers that would trigger a switch from pro-rata to sequential 
amortisation

 Transparency requirements

 CF-model, historical performance data, sample asset audit

 Other structural requirements

 Interim/final credit protection payments, credit events, termination provisions, synthetic 
excess spread

STS FOR SYNTHETIC SECURITISATIONS – PRACTICAL

ASPECTS
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Information Classification: Internal Use

 Outstanding level 2 and level 3 legislation relating to the Securitisation Regulation 

framework:

❖ RTS on risk retention (final draft dated 1 April 2022)

❖ RTS on STS securitisations-related sustainability disclosures (consultation period expired

on 2 July 2022)

❖ RTS on performance-related triggers (final draft dated 19 Sept 2022)

❖ RTS on exposure value of synthetic excess spread (consultation period until 14 Oct 2022)

❖ RTS on the homogeneity of STS securitisations (final draft dated 23 Feb 2023)

❖ EBA Guidelines on synthetic on-balance securitisations (draft not yet published)

 Surveillance by the National Competent Authorities regarding STS compliance:

❖ Increased attention by regulators generally on STS-related compliance matters

❖ Recent spot investigation by the French Autorité des Marchés Financiers (AMF):

➢ Review of 5 institutions (originators, arrangers, sponsors) covering 31 STS

transactions

➢ Focus on the internal organisation of institutions to verify the STS status of

securitisations at the outset of a transaction, the internal control systems and the

ongoing monitoring of STS status

➢ Good practices identified by the AMF include the involvement of an independent TPV

CURRENT REGULATORY DEVELOPMENTS
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Information Classification: Internal Use

 Initial Securitisation Regulation (as of 12 Dec 2017):

❖ Requirement to publish environmental performance data of the assets financed by

residential mortgage loans and auto loans & leases as part of the transparency

requirements for non-ABCP securitisations

❖ Proviso that such information is available to the originator and captured in its IT systems

 Amended Securitisation Regulation (as of 31 March 2021):

❖ Principal Adverse Impacts on sustainability factors:

➢ Draft RTS regarding publishment of „the available information related to the principal

adverse impacts of the assets financed by the underlying exposures on sustainability

factors“.

➢ Main benefit: alignment with the sustainability-related disclosures in financial

services under the Sustainable Finance Disclosure Regulation („SFDR“)

❖ EBA Report on Sustainable securitisation framework (March 2022):

➢ Status quo of European sustainable securitisation market

➢ Key issues identified: lack of common definition about what constitutes a 

„sustainable securitisation“ and lack of green assets

➢ EBA views and recommendations endorsed by the EU Commission

SUSTAINABLE SECURITISATION
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Information Classification: Internal Use

 State of Play regarding the Sustainable Securitisation framework (as per EBA report):

❖ Interaction with STS: serve different purposes, but synergies are clearly recognisable

❖ Proposed European Green Bond Standard as „platform“ also for green

securitisations: Aims to create a common standard for all fixed income products, but

amendments necessary to capture the specifics of securitisations:

➢ Use of proceeds approach at the level of the originator rather than SSPE to avoid that the

securitised portfolio needs to be 100% green and enable the originator to use the

proceeds to finance green EU taxonomy-compliant investments

➢ Additional disclosures of the environmental performance of the underlying assets to

provide investors an insight on the green vs. brown composition of the securitised

portfolio

❖ Specific „green securitisation“ label: possibly at a later stage

 The concept of the External Reviewer as crucial element of the proposed European Green 

Bond Standard:

❖ Authorisation & supervision: by ESMA, both EU and third-country domiciled entities

❖ Main tasks:

➢ Pre-issuance review of the European green factsheet detailing (taxonomy-compliant) use

of proceeds, environmental strategy of the issuer and other aspects of the bond issuance

➢ Post-issuance review of the (use of proceeds) allocation reports (until bond maturity)

SUSTAINABLE SECURITIZATION (CONTINUED)
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SUSTAINABLE FINANCE PROJECTS: 
GAS AND ENGAGE
MARCO ANGHEBEN, EDW
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MONITORING, ASSESSING, AND ANALYSING ESG MARKETS & RISKS WITH 
EPC DATA

Source: EDW Calculations

EDW’s growing EPC dataset comprises 1.2 million records for Auto Loans and 0.5 million for RMBS 

▪ EDW collects a wealth of sustainable finance information, including energy performance 
certificates (EPCs) for residential mortgages and auto loans. 

▪ The dataset is growing thanks to the ESMA and FCA exposure templates
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ENERGY PERFORMANCE CERTIFICATES – HOW MUCH DATA IS AVAILABLE?
Data availability for EPCs is stagnating

Source: EDW Calculations
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▪ Focus:

▪ Securitisation of green auto loans and leases

▪ Relevance:

▪ A green finance mechanism is needed to incentivise purchase of low-emission
vehicles through bank lending

▪ Challenges:

▪ ESG information disclosure requirements are underdeveloped for green
securitisation products

▪ Lack of harmonisation due to a lagging regulatory framework

▪ Data availability issues

WHAT IS THE GREEN AUTO SECURITISATION (GAS) PROJECT?
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THE GAS PROJECT IN A NUTSHELL

Gas Project

deliverables

Analysis and definition of automobile-related 
transparent sustainability factors at the level of the

- car manufacturer 

- supply chain

- automobile

Investigation of the relationship between low-emission 
vehicles and credit risk

Proposal of a framework for two new green financial 
products:

1) Green Auto and Leasing Loans

2) Green Auto and Leasing ABS

Development of a model database with

four building blocks: 

(i) the sustainability characteristics of the car manufacturers

(ii) the characteristics of car models 

(iii) information on car loans (and leases)

(iv) the characteristics of securitisation products. 
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ENGAGE 
for ESG Activation 
Investments

Co-funded by the
European Union

Project Summary – March 2023



Project Description
• Name: Engage for ESG Activation Investments (ENGAGE)

• Funding: Co-funded by the European Union under the LIFE Programme

• Duration: 1 November 2022 – 31 October 2025

• Six partners: European DataWarehouse (Coordinator), Hypoport, B.V.,
Università Ca’ Foscari, Unión de Créditos Inmobiliarios, S.A., Establecimiento
Financiero de Crédito, Woonnu B.V., DEXAI srls- Etica Artificiale

52



The ENGAGE Solution
Two key building blocks:

1) Standardised, harmonised, and comparable sustainability data
template combined with credit information

2) State-of-the-art financial technology solution – the Green
Investment Portal (GIP)

The combination of the energy efficiency template and the GIP will 
facilitate:

• Adequate ESG risk assessement at micro- & macro-level

• Increased investments in energy efficiency projects in Europe
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The High-Level Concept

Templates & Portal Infrastructure

ENGAGE Web Portal

ENGAGE Database

ENGAGE energy 
efficiency data 
templates and 

taxonomies

Dutch pilot: WoonnuSpanish pilot: UCI

Borrowers Investors

GDPR, EU Taxonomy Regulation & Delegated Acts, EPBD
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New Energy Efficiency Template

• Documentation: minimum social
safeguards, ESG information, EU
Green Bond Standard adherence

• Liabilities: use of proceeds• Assets - Collateral: Energy
Performance Data (EPC) including
emissions & consumption, climate
risk related information

ENGAGE will leverage the existing ESMA technical standards on disclosure requirements, currently 
under revision, and more specifically:
• Annex 2: Underlying exposures – residential real estate
• Annex 6: Underlying exposures – consumer

Additional fields will also be added across sections:
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CLOSING REMARKS
Thanks to Alpha Bank for hosting the event!
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Q&A 
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EUROPEAN DATAWAREHOUSE GMBH

Walther-von-Cronberg-Platz 2 

60594 Frankfurt am Main

www.eurodw.eu

enquiries@eurodw.eu

+49 (0) 69 50986 9017

THANK YOU//CONTACT US
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